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<L pwpdpwgnyu b hEwnpnithwwu Yppnipjuu 2025-2026 pywwuuubph
pynigbwnwht wpryniupubipp b 2027-2029 pywlywuubph dhouwdwiybwn
Swiuuwht dpwghpp

Unyu dbipindnieiniup hpwlwuwgytp £t Sypnwywywu dhnigjwtu $htwtivwlwu wowlgniejwdp,
«hpwywpwtutiph hwjywlywt wunghwghw» <Y-h, «Sunbivwwu qupqugdwu b hitnwgnunienuutipp
ybuwnpnu» <Y-h L «Ugnpw Ukuep Snipnth» <4-h (Wtuhw) hbn hwdwgnpdwlygwpwn gnpdwplynn
«Pjngbiubip pwnwpwghutiph hwdwp» dpwagpny npwdwnpywsd Gupwnpwdwunphp 2powtwlubipnd
«dnnnypnwywpwlwu Yppniejwu hwjyuwywu ytuwnpnu-UhyhSUU» hwuwpwlwlwu
Ywquwlbpynipjwt - Ynndhg  hpwlwtwgynn - «Pwpdpwgnyt Yppnipjwt - Gppnpn dwlwpruwyh
nwunwuwnniejwu pwpbjwynwd. hdwuwnwynp Ypbnhwwihu hwdwlwnpg» dpwagph opowtwynud:

Pnwunwynipjwt hwdwp ywwwufuwuwwnynientt § Ypnud «dnnnypnuwdwpwlw Ypenigjuu
hwjywywu YEunpnu-UhdhSUU» hwuwpwlwwu Yuqdwybpwnyeniup bW hbnphuwyp,b ywpwwnhp sk,
np wju wpnwhwjnh GYypnywywu dpnigjuwt mbuwybwnubpp:

dbpndnipjwt hbnhuwy' Utuw Punwywu:



Lbpwoénipyntu

MGunwywu pnwbt  hwunhuwund £ Cwjwuwnmwuh  <wupwwbunigjwtu  unghwi-
wmunmbuwywt  pwnwpwlwunyejwtu  hpwlwuwgdwu  hhduwywu  huwtuwlwu
gnpdhpp, nph dhongny wwwhnydynwd § hwupwiht dhongutiph wpryniuwybin pwotunwdu
nt ogunwagnpdnidp’ ninnywd whnwlwu wnweuwhbpenipniuutph W nwgqdwdwpwywu
Uwwwnwyubiph hpwgnpddwup: <wupwjht dhongubiph twywunwlwiht bW wpryniwwybin
Ywnwywpnudp Ywnplnp Uwhuwwwdwu N wiinwwu Ywnwywpdwu
wpryniuwybnnejwu, ppuwtvwlwi Yuyniungjwu b hwupwihtu dwnwjniginiutiph
npwyh pwpdpwgdwt hwdwp!’

Unyu gblynygh twywwwlu  ppwywuwgub hwupwihu dhongubtiph hwwnlwgnwiutph
pnwbunwihu - Jepndnggni’  nwunuluwuppbind << Yppngjwu putwquydwnh L
dwutwynpnwbtiu pwpdpwgnyt b hGwpnthwlwu Ypenyejuu npninh 2025 L 2026
pywlywuubph  wbwwlwu pnwbubph uuowpnquiwup b Shtwtuvwynpdwt
gnigwuhoubipp, htuswbu twl quwhwwnbiny << YYUU twuwpwpnigjwu 2027-2029
pYwlywuubph pnwbnwiht Shuwtuwynpdwt hwynbph U Yhg hwybiwdubph hhdwu
Ypw bwjuwwnbuwd ppuwtuwlwi hwinugnwdubpt nt wnwouwhbipenieniuutipp:

Jdbpnwnipjuu  pupwgpnwd  nwnuuwuppglp B pngbunwht hwnluwgnwiutph
nhuwdhywu, Spwagpwhtu  Shuwtuwynpdwt  thnthnfunigyniuutipp,  dwluubpp
Ywnnigwdpp, huswbu  Lwbh  wbunwlwu  pwnupwlwuniegjwu  hhduwywu
ninnniniutbpp’ dJhouwdwdybin wwuwynpdwt hwdwwnbpunnud:

1 https://www.arlis.am/hy/acts/202183?utm_source



https://www.arlis.am/hy/acts/202183?utm_source

Cunhwunip hpwyhbwly

2026 pwlwuh yhnwlywu pjnwbt twuwwnbuyb) b Bywdnunubph génd’ 3,090.9 djpn.
<< ppuwd, dwiuubiph gény’ 3,627.6 dipn. << npwd, huy ntbhghwnh génd’ 536.8 djpn.
<< npwd, husp Yuaqdnd £ hwdwwywwnwufuwuwpwp <LU-h 25.9%, 30.4% U -4.5%:

Cwdbdwwnipjuu hwdwp' 2025 pwlwup whnwywu pngbng twluwwmbudt) bp
2,837.6 d|pn << npwd Glwdnun, 3,441.6 dipn. << npwd dwfuu b 604.0 djpn. <K
npwd nbdpghin: Wuwhuny, 2026 pwywupu, 2025 pwlwth hwdbGdwwn,
Eywdnunubip wék Gu 253.3 djpn. << npwdny (dnwn 8.9%), swluubkpp® 186.0 djpn
<& npwdny (Wnwn 5.4%), dhusnbin nE$hghup udwqb k 67.2 djpn. £ npwdny (dnunn
11.1%):2

e 2025 pywlwuhu Yppniyejwu npnpnp htwuuwynpndp nmwpbut wwuny
Ywaqudb £ 309,6 djpn. KK npwd, npp mwpyw pupwgpnwd dongb) £ dhusl 347,1
<L dpn npwd: Pwunwgh hpwywiwgywd dwluubpp Ywqdb) tu 330,4 dpn
<< npwd, huly pnbh Yuwmwpnnuywup' 95,2%:

e 2026 pYwlwuh wbwwlwu pnwtnd Ypenygjwt npnpnpt bwhuwnmbuyb) |
hwwnywgub) 383,0 dipn. KK npwd, husp 2025 pwlwup thwuwnwgh dwfuubph
hwdbdwwnn wybh £ 52,6 dipn. <K npwdny wd 2nipg 15,9%-ny, hul 2025
pYwlwuh nwpblwu 6ondwsd wwup hwdbdwn' 35,9 dipn. < npudny Yud
anipg 10,3%-ny: Uhwdwdwuwly, ytwnmwlwu pjniwth hhduwynpdwtu hwdwdédwu,
2026 pqwlywuh hwwnwgnwubpp twfunpn nwpjw hwunwnwd pjnwkh
hwdbdwwin wék] Gu 58,2 djpn. &K npwidny Ywd 17,9%-ny: Uju wbp
wwjdwuwynpywd L Yppnyejuwt nppunnd wybnwlwt  pwnwpwlwuniejwu
wnwolwhbpenyenuutph ywhwwudwdp, Ypenyejwu npwyh pwpdpwgdwup W
ninpinh - qupgugdwut  ninnywd  [pwgnighs  dhuwtuwlwu  dhongubiph
Uwfuwwunbudwdp:

e LULU-h ujwwndwdp Ypenyejuu Spwagptpht ninnywd dwfuubph Yohnp 2026
pYywlywuhtu YYwqdh 3.2%, dhusnbn 2025 pwlywuht wju Yuqib]  2.9%:
Wuwhuny, gnigwuhot wék| £ 0.3 mnlynuwjhtu Ykwnny:

Unynwwy 1. HYhuwdhly yGppndnipyniu (2023-2026pR.) Yppenypjuu pjngk?

2 https://www.arlis.am/hy/acts/200713 https://www.arlis.am/hy/acts/217676
SUnpmip << phtwbubbtiph bwhiupupnipyud yuymnbwlub juyp' «wptinynipnibatp» pudhi,
https://minfin.am/hy/page/hy hashvetvutyunner/ wigyniumyp fuqiyty £ hinhtowyh Ynnihg:



https://www.arlis.am/hy/acts/200713
https://www.arlis.am/hy/acts/217676
https://minfin.am/hy/page/hy_hashvetvutyunner/

Swph Swpbklw Swpbklyw Pwuwwgh Uwwnwpnnuljwu
wwi (dpn. &< | Gaundws ww | (dpn. << npwd) | (%)
npuwd) (dgpn. <«
npwd)
2023 223,3 199,5 186,5 93.4
2024 318,2 320,9 257,8 80.3
2025 309,5 337,6 210,5 62.3
2026 383.0

2025p-h Yppnipjwu pyjnigbh Yunnigwépp b gnigwuhpubpp

2025 pqwlwuhu Yppnyejwu npnpunnd ppwywuwgytp £ 15 pyngbwnwyhtu spwqghp:
Ninpunh hwdwp twhuwwnbujwd nmwpblwu wwup Yuqdb| £ 309,586.8 dju. LK npwd,
npp nwpyw pupwgpnd Gondb| £ dhus 347,146.1 dju. <K nppwd: Pwuwnwgh
hpwywuwgywd dwfuutipp Ywaqut) tu 330,358.6 dju. KK npwd, hush wpryniupnwd
pjnobh Juunwpnnuywup Yuqdb £ 95.2%:

Unynwwly 2. Yppnygjwu  ninpunp pinigbnwght Spwgpbph - $huwtuvwynpdwi
Ywuwwpnnwlwup, 2025 p.

Opwghp Swpblywu fonmjwéd Pwuwnwgh Ywwmwpnnulw

Wwu (dju.  wjwi (Jju. (dju. &£ (%)
<L ppud) LKL npwd) npwd)

Lunwdbkup (Ypenie)niu) 309,586.8 347,146.1 330,358.6 95.2

1045. Uwutwghunwlwu 15,268.7 14,928.5 13,5411 90.7

Ypeniejwu U nunigdwu

1111, Pwpdpwagnyu 14,164.3 14,007.0 13,563.4 96.8

hGunpnthwywu

dwutwghnwwu Yppnientu

1130. Yppnirjwu ninpuintd 1,911.3 2,053.7 1,918.9 93.4

pwnwpwlwunyejwu dowynid,
opwanpbph hwdwywpgnd b

dnuphwnphug

1146. <wupwyppnye)niu 132,760.8 148,742.0 142,523.6 95.8
1148. Upnwnwpngulwu 3,940.7 4,195.2 4,030.5 96.1
nwunhwpwlynie|ntu

1162. Shrnwywu 33,912.2 38,022.2 36,784.4 96.7
ghunwwnbuupyulwu

htwnwagnwunnie)niuutip

1183. Uwwhny nwnng 791.0 830.9 810.6 97.6
1189. Twpngubiph ubjudhy 10,704.8 13,528.0 12,097.3 89.4
wlyinwugnipjwu

dwlwpnwyh pwpépwgnid

1192. Yppnipjwl npwyh 15,757.4 18,017.2 17,422.6 96.7
wwwhnyntd

1193. <wdpunthwunip 3,804.0 4,174.3 3,895.2 93.3

ubpwnwwu Yppeniepjwu
hwdwlwnpgh ubpnpnid



1215. Uhowqquwjhu U 398.3 446.0 424.5 95.2
uthjninph htin

hwdwgnpdwlygniejntu

1227. Yppnigjwl ninpuninid 876.7 1,009.1 969.5 96.1
nbntlwwnjwlywu L

hwnnpnwygwywu

wnbtuuninghwubph ubpnpnid

1236. Yppwlwu 84,420.2 85,109.4 76,240.9 89.6
hwuwmwwnniejnubinh

Yuwnnignwd, pwpbjwynid W

hhduwunpngnd

1238. Lwuwnwpngwywu 4,031.0 4,121.4 3,948.4 95.8
Upeniejntl

1240. Uywnbdhwlywu 2,114.1 2,961.2 2,188.7 73.9

pwnuwph unbndnid

Opwagpbiph ybpnwniejniup gnyg £ wnwihu, np wdbuwdbd Shtwtuwlywu nbuntpuubipu
ninyti; Gu «Qwupwyppenipeiniu» (1146) L «Uppwlwtu hwunmwwnipniuutph
Yuwnnignd, pwpbpuynid b hhduwunpngnud» (1236) dSpwgpbipht, npnup qpwnbigunwd
Gu Ypenyeywu npnpnh Swhuubph  hpduwywt  Jwup:  Uhwdwdwuwl pwpép
Ywwwpnnuywu Gu wpdwuwagpt] «Uwwhny nwpng» (97.6%), «Pwpépugnyu b
hGwpnthwjwtu  Jwutwghnwlwt  Yppnypeinit»  (96.8%), «Ghunwlwu L
ghnwwblupjuwlwu hGnwgnunipjniuutp»  (96.7%) UL «Uppnipjuwt  npwyp
wwwhnynd» (96.7%) dSpwgpbpp:

Cwdbdwwnwpwnp gwdénp Juuwpnnuywu £ gpwugyt] «Wjunbdhwlwu pwnwph
unbnénui» (73.9%), «VUwutwghnwlwiu Yppnypjuu b nwungdwu» (90.7%),
«Uppwlwtu hwuwnmwwnyeyniuubph Yunnignd, pwpbjuynid b hpduwunpngnid»
(89.6%) U «TMypngubph ubjudhl wuwnwugnipjut Jwwpnwyh pwpdpwgnid»
(89.4%) Spwapbipnd, husp Ywpnn b wywyjdwuwynpywsd [hubp Yuwwhww) dpwagpbiph
hpwlwuwgdwt dwdybwnubph  thnihnfunyejudp,  dpgnipwihtu gnpdpupwgutiph
4dqégiwdp Ywd 2htwpwpwywt wofuwnwupubph nwgdwdp:

2026p-h Ypenipjut pjnigth Junnigywédpp U gnigwuhaubpp



2026 pYwywuhu  Yppniejwu  npppuond wybnwwt o pwunwpwywunientuu

hpwhwuwgyby £ 15 pngtinwiht dpwgpbiph dhgngny: Spwgnbipp, npwug ninnnyuwfu
pjnwbinwiht hwwnwgnwiubph ndjwjutipp ubpyuwjwgywsd Gu unnple winynuwyned.

Unynwwly 3. 2026 pJwlwuh Yppnyejwu  nppnp pjngbnwght dpwgpbiph
$huwuuwynpiwu gnigwuphutpp?

Opwghp 2026 . pjniph (Jju. LK npwd)
Uppenip)nLu 383,000.0
1045 Uwutwghinwlwu Yppniyegjw b nwunigdwt dpwghp 16,414.1

1111 Pwpdpwgnyu b hbinpnithwlwt dwutwghunwwu Ypenieiniu | 13,331.5
1130 Pwnwpwlwunejwu  dowynw, hwdwlwpgnd W | 1,884.4
dnuphwnphug

1146 <wupwyppnyejwu dpwghp 139,731.8
1148 Upnwnwpngulwl nwunhwpwynipintu 4,008.7
1162 Shrnwywu U ghunnwwnbuuhywlwu hGunnwgnunnienitubp 29,224.3
1183 Uwwhny nuwnng 836.7

1189 twpngubiph ubjudhy wuywnwugnyejwl pwpdpwgnid 8,574.8
1192 Yppnipiwl npwyh wwywhnynid 19,532.7
1193 Lbpwnwlwt Ypeniyegjwt hwdwwpgh ubpnpnud 4,045.3
1215 Uhowqguwjhu W uthjninph hwdwgnpdwlgnigjniu 513.7

1227 S<S ubipnpnud Yppnipjw ninpunnid 932.0

1236 <wuwnwwnniejniutbiph Yunnignd b pwpbjuwynid 137,140.7
1238 Lwhuwnwpngwywu Yppnipntu 1,883.7
1240 Uywnbdhwywu pwnwph unbindnid 4,966.4

bhuwtvwynpdwu wdblwdbs dwut ninnynwd £ hwupwyppnipjutu dpwqgphtu (139.7
dppn. &< npwd) b hwupwlppwlwtu nt twiwnypngulwu hwuwmwwnnipynitubkph
Yunnigdwt b pwpbjwyddwt Spwgppu (137.1 dpn. KK ppwd), npnup dhwuht
Ywqunud Gu Yppnyejwu ninpunh punhwunyp hwwnwgnwubph onipg 72%-p: 2quiih
dhongutip U  Uwjuwwbudt; uwlb qhnwjuwu L ghwnwwnmbluuhlulwu
hGunwqnunipyniiutipp (29.2 djpn. K< npwd), Ypenipjwu npulh wywhnydw (19.5
dipn npwd) U dwutwghunwlwtu Yppnypjut b nwunigdwu (16.4 djpn. << npwd)
opwagptiph hwdwp:  Upwdwdwuwy, hwdbtdwwmwpwp  thnpp  pjnigtivnwghu
hwwwgnuiubp Gu twfuwwnbuyb SLS ubipnpdwt, dhowqgquwiht L uthninph htiwn
hwdwagnpdwlygniejwu, huswybu twb «Uwwhny nwpng» dpwgpbph hwdwn:

Upwdwdwuwy 2026 pJwywupu «1111.  Pwpdpwgnyu b hGwnpnthwywu
dwutwghwnwywu Ypenyentu» dpwgph $huwtuwynpndp twjuwwnbuyb £ 13.3 dpn.
<< npwy, huyp 2025 puwlwup hwumnmwgh dwiuubph hwdibdwwn ujuqb k 231.9 dju.
<< npwidny Yuwd 1.7%-ny: 2025 puwlwuh nwpblwu wwuh hwdtdwwn Gpp upwd
pjnbnwiht dpwaph $huwuuwynpnudp ujwgb £ 832.8 dju. £ npwdny (5.9%), huy
Gondwd wwuh hwdbdwwn' 675.5 dju. KK npwdny (4.8%): Auwjwsd Shuwuuwynpdw
npnawyh ujwqdwup, 2025 pywlwuht dpwgpph yuwnmwpnnuwup Yuqdt) k 96.8%;

4 https://minfin.am/hy/page/hy hashvetvutyunner/



https://minfin.am/hy/page/hy_hashvetvutyunner/

Unynwwly 4 «1111. Pwpépwgnyt b hnpnthwwt dwutiwghnmwlw Ypenyeyniu» dpwgph
nhuwdhlw, 2025-2026 ppR. (Jju. K& npwd)®

Snigwuhy 2025 2026 (I ®nithnfunipyniu Us/ujuqgnid
Bnwdujwl) (+/-) (%)
Swpblwu wwu 14,164.3 13,331.5 -832.8 -5.9%
Bonywd wjwu 14,007.0 13,334.8 -672.2 -4.8%
Pwuwnwgh / 13,563.4 2,444.8
Lwhiwwnbujwd
Ywwnwpnnwywu 96.8% 94.6% - -

2027-2029pp. Uhguwdwultn dwhiuwihtu Spwghp (U d00)°

2027-2029 pywywuutiph Ud0O-ny «1111. Pwp&pwgnyu Ypeniyentu» dpwgph pwquihu
$htwtuwynpnwip wwhwywuynd £ onipg 14.2 dipn. &K npwdh dwlwpnuwynd:
Upwdwdwuwy Uwjuwwnbujwsé Gu unp bwfuwdbnunieniuubpn, npnug wpnyniupnid
Spwapp punhwuniyp $huwtuwynpnip 2028 pYwlwupt hwuumd k 17.5 djpn. ££
npwdh, husp wwjdwuwynpywsd £ hhduwywunw ICPC wluwphp dpwgpwynpdwt
Gqpwthwyhs dpgnyph’ Yuqiwybpydwtu hwdwp twppwnbujwsés 3.0 dpn. <K
npwdny: Pwgh wyn, pninp tpbp wwphubpht $htwtuvwynpnd | bwjuwwnbuynud
qbipwlw ninnnipyniutibph hwiwwywwwufuwt Yppwlwu dpwqpbph
pnjwunwuiht yEpwiwydwu hwdwp, nph dwywp 2027 pwywuph 142.0 dju. ££
npwidhg wénd £ dhusl 416.4 dju. << npwd® 2029 pwlwuhl: Opwagph 2powtwyntd
wdbtwdts  dhuwuuwynpndp  2wpnibwlwpwp  nipnynd £ nuuwbunnuiwt
tywuwmtutph (10.6 dppn. <K nppwd) U Yppwpenulwiht  wowlgnipjw
dhongwnnwiutiphu:

Unynwwly 5. 2027-2029 UdUU0, «Pwpdpwgnyu b hGwpnithwjwt dwutwghnwlwu
Yppenipyniu» pynigbnwghtu dpwghp

S Unpnip’ << $hlwbuditiph dwpiwpupnipjub wwpnniwlub Juypnid hpuwwpuygwd ndjuybtiph hhdwb
Ypw, wryniuwyp Juaquiyty £ htinhtwyh Ynnihg:

® Unpnip’ << Ypenipyub, ghunnipjul, tywynyph b uynpunh Gwhuwpupnipyub 2027-2029 puljubitph
pnetinuyhtt hwynh b Yhg hwybpJudttiph (wytpjwd 12, dpugpbp’ 1111, 1162, 1240) widjujiph hhdwb Ypu,
wiynruwyp Juqdyty E htinhtiwyh Ynndhg: https://www.hesc.am/hy/file/15569/
https://www.hesc.am/hy/2026/03/31/15562/
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Uhongunnid

Uywnbdhwywu thnfubwuwsdw L
owndniunipjwl dwnwnyintuubp

Uneniejwl
wwwhnydwu dwnw)nyeiniuubp

Sypnywywu
nwpwodph

Fwnpapwagnyu npwyh

pwndpwagnyl  Yppwlwu
wunwdwygnipjwdp
wwjdwuwynpywd pwnapwagnyu
dwutwghunwlwtu Yppnipjwt hwdwlwpgh
pwptithnfunwdubip

Pwpdpwanyu Jwutwghunwlwu Ypenyeniu

unwgnn nuwunnubiph Yppwenawy

Lhwnpnthwlwu dwutwghwnwywu
Yppenieintu ulinwgnn nwwunnubiph
Ypprwenawl pnthwywu
hwuwnwwnnieniubpnid

Uuwhpwuwmwlwu Yprwenawyubin
ghnwlwu hwuwmwwnniejniuubipnud
unynpnnubipphu

Pwpdpwanyu dJwutwghunwlwu Yppnygwu
gony nwunnwywu Uwwuwnubiph
wnpwdwnpnud

Lhwnpnthwlwu dwutwghwnwywu

Ypeniejwu gény uwwuwnubiph inpwdwnpnid
pnthwlwu hwuwmwuinnyeniuubpnid

Lhwnpnthwlwu
Ypeniejwu gény Uwwuwnubph tnpwdwnpnid

dwutwghwnwywu

ghunwyppwlwu hwunwwnnieniuubpnud
Spuwunud Ypeniejwu
hwuwubihnipjwtu wwywhnynd dwpquptwy

pwn&pwagntju

nwwunnubphu, Ybgnyejwu Jwpdwybwph
thnfuhwwnnignid
ownwpbipynjw niuwunnubiphu

Nwnuuwlwu Jwpybph wnnynuwybwpubpp
dwutwyh thnfuhwnnignid

2023 pywlywuh ubwunbdpbph 19-hg hbwnn
AQwpwpwnhg pnup nbnwhwujwd b <<-nwd
pwndpwagnyt dwutwghnwlwu Yppnyeniu

duwpqupuwy L

uinwgnn nwwunnubpphtu nudwu Jwndh phy
Ywd dwutwyh thnfuhwwnnigdwu

uywwnwyny Yppwenawyh npwdwnpnud

2027p.
pynigt
(hwq.
npwd)
431135

<L

59,989.5

45,010.7

1,200,000.0

565,920.0

103,560.0

10,567,766.4

551,764.9

39,849.7

41,335.9

53,900.0

329,500.0

2028pa.

pynigt
(hwq.L&<

npwd)
431135

59,989.5

45,010.7

1,200,000.0

691,020.0

79,620.0

10,567,766.4

656,764.9

32,178.1

41,335.9

60,700.0

247,500.0

2029p.
pInigt
(hwq.

npwy)
431135

<L

59,989.5

45,010.7

1,200,000.0

816,120.0

55,680.0

10,567,766.4

762,444.9

23,867.2

41,335.9

66,000.0



12012 Awpwpwnhg pnup nbnwhwujws = 530,000.0 530,000.0 530,000.0
puwnwuhpubiph 4L pwpdpwgnytu L
hGwnpnthwlywu dwutwghnwywu Yppwlwu
Spwagnpbp  hpwlywuwgunn  nwnwuwwu

hwuwnwwnniejniutbpnid unynpnn
nuwunnubiph nwdwu qwpah
thnfuhwwnnignd
Lnp Qbpwlw ninniuejnutbippu - 141 950,0 241400,0 416 370,0

hwldwwwwwufuwunn U wuhpwdtiown
Uppwlwu  dpwgptiph  pnywunwlwhu
Jbpwuwynud
Lnp ICPC wpfuwphp Ggpwthwyhs 2028 - -
3,000,000.0

«Pwpépugny b hGnpnithwjwt  Jwutwghnwlwu  Ypenipynii»  dpwgph
$huwtuuwynpdwt nhuwdhywu 2025-2029 pwywuubphtu hhduwlwund wénnwywu
E, uwlwyu npnpwyh wwwmwunwtubpng: 2025 pdwlwupt Sdpwaph  thwuwnwgh
dhuwtuuwynpnuwip Ywaqdt £ 13,563.4 dju. KK npwd, huy 2026 puwywuh wybunwlwu
pnobing twfuwwnbuyb) £ 13,331.5 dju. ££ npwd, husp bwfunpn mwpdw thwunwgh
gnigwupoh hwdtdwwn ujuqby £ 231.9 §ju.£< npwdny Ywd 1.7%-ny:

Udoo-ny 2027 pwywuh hwdwp dpwgph $huwtuwynpnudp twfuwwnbuynd k
14,284.7 dju. KK npwd, husp 2026 pYwlwuh hwdbdwwm wé k 953.2 dju. KK npwidny
Ywd 7.2%-ny: 2028 pwlwuhtu $huwtuuwynpdwt dwywip twiuwwnbuynid  hwugub
17,507.4 dju. KK npwdh, npp 2027 pwlwup hwibdwwnm wénd k 3,222.7 dju. ££
npwdny Yud 22.6%-ny’ wwjdwuwynpjwd pwquiht Shuwtuwynpdwu hbn dbyunbn
unp twjuwabnunyeyniuubph $putwtvwynpdwu ubpwndwdp: 2029 pwywupt
opwagph $huwtuuwynpnwip Ywujuwwmmbiuynw £ 14,638.7 dju, <K npwd, husp 2028
pYwlywuh hwikdww ujwqnd k 2,868.7 dju, <K npwidny Ywd 16.4%-nY, uwlwju
ownnibwynud £ 2026 pwlwuuph dwwpnulyp qpuquugb) 1,307.2 dju. KK npwdny
Yuwd 9.8%-ny:

GSwywwnlbp 1. «Pwupdpugnyu b hbnpnthwljwtu Jwutwghnwlwu Yppnipyniu»



spwgph  puwtvwynpiwt phtwdhlwu, 2025-2029 pqwlwuutp (2027-2029 ppR.'
Udu0)®

Q0. 1.1 1111 spwaph $huwluwynpdwl nhuwdhywl (2025-
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20
18

17.51

12 13.56 13.33 14.28 1404
12
10
8
6
4
2
0
2025 2026 2027 2028 2029
Eqpulwgnipjniu

Ywwwpwd pjnwbnwihtu  JYbpinwdnyeyniup gnyg £ wwihu, np 2026 pwlwupt
Upenipjwu ninpunp $huwtuuwynpnudp owpniuwlyb) b wdk) 2025 pdwlwup hwunwgh
dwhuubph hwdbdwwn wybwuwing 52.6 dipn. <K npwdny (15.9%), huy <LU-nd
Yppnypjwt Sdwiuubph Jwutwpwdhup pwpépwgt £ 2.9%-hg dhusk 3.2%: Uw 4tipohu
dwdwuwlubph whwmwlwu hwnluwgnwutip/<LW hwpwpbpwygnyejuu wdbUwpwnpén
gnigwuhou t: UhUulnyu dwdwuwly, Ypenygjuwt ninpunp 2025 pwlwuh pjnith
Yuwwnwpnnwywup Yuqdb| £ 95.2%:

«Pwp&pwagnyu b hGunpnthwwt dwutwghunwlwu Yppnieinu» pnwbnwihu dpwgph
opowuwyubtipnd 2025 pwlwuhtu thwuwmwgh bhuwtuwynpnudp Yuqdt) £ 13,563.4
diu. <& npwd, huy pnwbh Yuwwpnnuywup' 96.8%: 2026 pqwlwuh wbunwywu
pjnotiny dpwgph hwdwp vwfuwwnbuyb) £ 13,331.5 dju. KK npwd, npp 2025 pwlwuh
thwuwnwgh gnigwuh2hg wwlwu £ 231.9 dju. K nppwdny (1.7%): Uhguwdwdlybn
dwhuuwjhtu dpwgpny bwfuwwnbiuynud £, np phtuwtuwynpnuip 2027 pwlwuhu Yywquh
14.28 djpn. £ npud, 2028 pywlwuhu' 17.51 djpn. £ ppwd, huly 2029 pwlwupt’
14.64 djpn. << npwd:

2028 pywywup qqwih wép wwjdwuwynpywsd £ hhduwlwund ICPC wfuwphh
Spwgpwynpdwu qpuihwyhs dpgnypeh Yuqiwlbpydwu hwdwp twjuwnbuwsd
3.0 dpn. &K nppwd  pwgnghs hwwnwugdwdp, husp uwywju  dhwugqudjw
dhongwndwtt  nipnwd  Swfuu k: Wunthwuntpd UdOO-u uwfuwwnbunwd k

8 Unpnip << UQ-UU duwhiupupnipyub 2027-2029 pywlubitph pnetinwght hwymhi Ghg hunfiudhtp
(hwhutwub wfjuiitn), gduuyunytpp Yuquyt £ htinhtwlh Ynndhg: https://www.hesc.am/hy/file/15569/



https://www.hesc.am/hy/file/15569/

npnawypywiniu - w6 Yppwywu  Spwgpbph  pnwunwywiht  Jbpwtwdwu
$huwtuwynpdwt ninnnyejwdp:®

® Unyb pudinud tipjuyugyud dpugptinh b dhyngunniiitinh dwlwpnulh wyjuyitipp hhdgwd b <<
4Q.UU twpiwpupnipjud yupunbwubd Juypnid hpuwyupupgwod 2027-2029 pyujubtbtph pnigtimuyght
Phtwtiuwynpiwb hwymbtiph b jhg hwybpjuotitinh ypuw: Luitth np nppubtip pnigbimuyghtt huwywh wyyubtp G,
npuitp bwpbwub Gb b jupnn &b mupptipgt] hbmwguynid hwunwnywd yhnwljub pnigth
gnigwbihpitiphg: https://www.hesc.am/hy/file/15569/ https://www.hesc.am/hy/
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